PROJECT SUMMARY

FOUNDRY
Minneapolis, MN

62% LEASED

164 UNIT MULTI-FAMILY DEVELOPMENT
256,000 SF
ARCHITECT: ESG ARCHITECTS
CONTRACTOR: BIG-D CONSTRUCTION COMPANY
High Street Residential and Principal Real Estate Investors are developing Foundry, a 164-unit,
6-story Class A residential mixed use building with a gateway location to the Uptown District of
Minneapolis. The residential complex replaced an existing 1-story restaurant and associated
surface parking lot. The commercial portion of the development will consist of a 5,000 sf
restaurant fronting the West Lake Corridor that will be owned and managed by the existing
land owner at project completion.
The site is strategically located next to the Minneapolis Greenway which offers residents the
opportunity to walk or bike to various destinations. The project is also adjacent to many bus
routes, dedicated bike lanes and West Lake sidewalk network. Located in the desirable UptownLakes area 3.5 miles from downtown Minneapolis, within walking distance of the shore of Lake
Calhoun, the project will offer spectacular views of Lake Calhoun, Lake of the Isles, Cedar Lake
and downtown Minneapolis. Foundry on Lake Street is surrounded by the vibrancy of upscale
restaurants, entertainment and shopping, as well as abundant options for an active lifestyle.
Foundry will include contemporary studio, alcove, 1-bedroom, 2-bedroom, 2-bedroom plus
den and 3-bedroom apartments. The unit mix will include a large number of studios and
alcoves due to increased demand for efficient unit configurations. The unit mix also includes a
large number of premium 2-bedrooms with spectacular views of the surrounding lakes and
Minneapolis skyline. The project will offer 202 residential parking stalls plus an additional 50
surface parking stalls to accommodate the needs of restaurant patrons.
Amenities include a hotel style lounge, conference room, a fitness center and group
fitness/yoga room. The outdoor deck located on the third level will offer breathtaking views
of Lake Calhoun, resort style pool, fire pit, grilling lounge and access to the club room
complete with an entertainment kitchen. The 6-level sky lounge and viewing deck has an
internal stairwell leading to the rooftop deck featuring a fireplace and seating area.
Foundry is currently under construction and is scheduled for delivery 1Q2017.

